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IPursuant to section 73 (2) la) and section 76 and rule 4(1) and 4 (2) ofthe Companies (Acceptance of Deposits) Rules, 2014]

The circular or circular in the form of advertisement shall contain the following:

1. GENERAL INFORMATION

(a) Name of the Company :DAMODARINDUSTRIES LIMITED

Al/202, Centre point, 243-4, N M Joshi Marg,
Lower Parel (E),Mumbai - 400 013
Phone No. : 022-66610301
Fax No. :022- 66610308
Email lD : cs@damodargroup.com
Website: www.damodargrou p.com

(b) Date of incorporation of the company : 11th December, 1987

(c) The business carried on by the Company & its Subsidiaries with details of branches or units, if any:

The Company is engaged in the business of manufacturing and processing of Cotton yarn and Fancy yarn.

The Company has its Head office at Mumbai and factory at Silvassa.

OFFICE: The Company has office at:-

Mumbai : A!/202, Centre Point, 243-4, N.M. Joshi Marg, Lower Parel (East), Mumbai - 400 013
:5/1,45-8, Dr. Viegas street, Ground floor, Kalbadevi, Mumbai - 400 002

WORKS :The Company's manufacturing units are situated at:-
Dadra (U.T.) : Survey No. 265/10/L,2, 3, Demni Road, Dadra Village, Silvassa - 396 23O

Daman (U.T.): Plot No. L65/67/68q Dabhel lnd. Co.-Op. Soc., Dabhel, Nani Daman - 396210

The Company has no subsidiaries.

(d) Brief particulars of the managements of the company.

The company is managed by the Managing Director and Whole-Time Director's, subject to the supervision, direction and control
of the board of Directors.

(e) Name, Occupation and Addresses ofthe Directors:

(i)

(ii)

(iii)

Name of Directgr
Shri Arun Kumar Biyani
(Chairmaq)

Shri Ajay D. Biyani
(Managing Director)

Shri Anil D. Biyani
(Executive Director)

Address

1702, Sumer Trinity Tower-1
New Prabhadevi Road,

Mumbai - 400 025

1704, B-2, 17th Floor, Sumer
Trinity, New Prabhadevi Road,

Mumbai - 400 025

1804,8-2, LSth Floor, Sumer
Trinity, New Prabhadevi Road,

Mumbai - 400 025

DIN

00016519

00014896

00016554

Occupation
Business

Business

Bu si ness
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(iv) Shri Girdharlal S. Daga
(Director)

(v) Shri Raghavan Srinivas
(Director) '

(vi) Shri Ashok Kumar Damani
(Director)

(vii) Smt. Farida Bomi Jambusarwatla
(Director)

31,7th Floor, Gita Smruti Bldg,
PT, Ramabai Road, Gandevi
Mumbai- 400 007

E 203, Vatika Township
Near Model Town
Dumbhal, Surat - 3950L0

83, Mistry Park Co op Society
77, Bhulabhai Desai Road,
Breach Candy,
Mumbai - 4O0 026

495, Homiyar Villa, Daulat
Nagar, Vapi Daman Road,
Chala, Vapi-39619L, Gujrat

5q $-e:S'*crfs

07090385 Service

P ra ctici ng

Chartered Accountant

B usi n ess

Consu ltant

00115772

00069143

0713994s

(f) Management's perception of riskfactors:

The deposit accepted by the company are unsecured and rank pari passu with other unsecured liabilities of the company.

(g) The Company has not made any default in -

i) repayment of Deposits or interest thereon

ii) statutory dues;

iii) debentures and interest thereon - N.A.

iv) loan from any bank or financial institution and interest thereon.

PARTICULARS OF THE DEPOSIT SCHEME

a. Date of passing of board resolution May 29,2017

b. Date of passing of resolution in the General Meeting August 11.,20L7

c. Type of deposits UNSECURED DEPOSITS

d. Amount which the company can raise and the aggregate deposits actually held as on 31st March, 2017.

(Rs.in Lakhs)

r The Aggregate of Deposit actually held on the last day of the immediately preceding financial year, i.e
31.,2017 :T 74,22,7 8,000 / -

march

The aggregate of Deposits repayable within the next Twelve months as on the last day of the immediately preceding
financial year, i.e. March 31,2017 7 2,78,21,,0001-
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,a rticu lars -imit up to which deposit
:an be accepted

)eposit outstanding
rs on March 31,2017

1. From Public (35% ofthe aggregate paid up capital
and free reserves)

3278.08 , 1022.78

2. From Sh'are Holders or any guarantee by any Director
(10% of the aggregate paid up capital and free reserves) '936.60 0.00

Total 4214.68 7022.78
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e. Terms of raising of deposits: Duration, Rate of interest, mode of payment and repayment;

SCHEME
a

Quarterly lnterest Payable

Period
(Months)

Minimum deposit Rate of lnterest
(p.a.)

Rate of lnterest (p.a.)

Senior Citizen /
Employee of the
Comnanv

72 5,000 LO% 10.50%
24 s,000 t0.50% 1!%
36 5,000 tl% L1.s0%

f. TERMS & CONDITION GOVERNING FIXED DEPOSIT SCHEME APPLICATION AND AMOUNT OF DEPOSIT:

1. APPLICATION FOR UNSECURED DEPOSITS will be accepted in the prescribed form, duly completed, should be
lodged at the Fixed deposit Department of the company at the Company's Registered Office at Mumbai or Factory
at Silvassa or at the offices of the brokers.

2. Deposit should be made by an " Af c Payee: cheque /bank draft payable at Mumbai and drawn in favour of
DAMODAR INDUSTRIES LIMITED and payable at Mumbai. OUTSTATION CHEQUE WILL NOT ACCEPTED.

3. Deposited will not be accepted in cash and Fixed cannot be placed out of/utilizing any kind of borrowed funds &
depositors will have to give a dqclaration that the deposit is not made out ofthe borrowed funds from any sources.

4. Minimum amount of Unsecu red'deposit accepted in T 5000/- and in Multiples of t1000/- thereafter.

5. Unsecured Deposits will be accepted from Resident lndividuals (either in single name or in joint names not
exceeding three). Deposits from minors will be accepted only through guardians. Deposit will not be accepted from
Non- Residents, Fqreign Nationals, Unregistered Trust and Partnership Firm. Signature by thumb impression must
be attested by a Magistrate or a Notary Public or a Special Executive Magistrate under his official Seal.

PERIOD OF DEPOSIT AND INTEREST

6. Unsecured Deposit shall be for a fixed period of L,2 o( 3 years. lnterest will be due and payable quarterly on 31st
March, 30th June, 30th September and 31st December every year and last payment of interest will be on the date
of maturity of deposit. lnterest will be calculated on the basis of 365 days a year from the date if realization of the
cheque/demand draft by the company.

7. lnterest will cease on the date of maturity of the deposit.

8. Payment of interest will be made by ECS/"account payee" cheques drawn on the Company's Bankers and payable
at par at specified branches in lndia. lnterest warrants will be dispatched by ordinary post and shall not be
responsible for any loss and delay in transit. Where the due date falls on a Sunday/ Bank Holiday, the payment will
be made on the next working day.

9. Notification to the company regarding change in address etc. must be lodged at least 45 days before the date on
which interest payment falls due.

10. Excess lnterest paid, if any, under any circumstances, will be recovered from the subsequent payment of interest or
the principal amount.

INCOME TAX ON INTEREST

11. lf the interest paid at any time exceeds the limits prescribed by the lncome Tax Act, 1961, Tax at appropriate rate
will be deducted at source from lhterest. Under the regulation currently in force, no tax will be deducted if the
amount of interest paid and/or credited in a year does not exceed ' 5OOO/-. ln case of a depositor with total income
less than the minimum liable to tai during the financial year (i.e. 1st April to 31st March), no tax will be deducted
on producing a declaration to the effect in the prescribed Form (in duplicate) duly signed by the depositor at the
beginning of each financial year.

12. Tax to be deducted will be determined after clubbing all deposits a person have in his/her capacity as the first
named depositor.
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UNSECURED FIXED DEPOSIT RECEIPTS:

13' Unsecured Deposits will be accepted in joint name not exceeding THREE. The First depositor will be regarded as thebenefit owner of the Deposit and will be treated as the payee-for the purpose of deducting tax u/s 194A of thelncome Tax Act, 1961.

14' All correspondence in luch deposits will be address to the person whose name appears first on the unsecureddeposit receipt' All cheque/warrants for the payment of principal amount will be drawn in favour of the personlslopted in the application from' Any discharge given by such persons for payment of interest and the principalamount shall be valid and binding on all the joint depositor.'ruo iruruqrunt change in the order of names ofdepositor/s or replacement of the joint depositors/ will be accepted.
15' ln case of instruction on any matters (except re-payment as opted in the application for overleaf), relating to thisfixed deposit are to be given, application in that behalfshould be signed by all thejoint holders and not by any oneof them' The company shall not act upon instruction of any one of them and they shall not be binding to thecompany.

16' Deposit Receipt will be forwarded by Registered Post at the address ofthe first applicant given in the. Applicant Form.

17' ln case deposits made in joint names, all correspondence/payment of interest and refund will be in favour of the firstnamed depositor only.

18' ln the event of loss, destruction or mutilation of the Fixed Deposit Receipt, the company may, at its sole discretion,issue a duplicate receipt, subject to compliance with such terms and conditions, including indemnity from thedepositor(s) as the company may require. All expenses In this connection will be borne by the depositor(s).
L9' Deposit receipts are neither negotiable nor transferable. However, the company may, at its sole discretion permitthe addition of one name of the Deposit Receipt under certain circumstances and subject to such terms andconditions as it may deem fit.

20' The company wiil take approximatery Twenty one days to issue Deposit Receipts.

RENEWAL / REPAYMENT OF DEPOSITS

21' The deposit receipt duly discharged on a revenue stamp should be sent to the company at its Registered office atBombay at 30 days before the date of maturity, to enable the company to renew/refund the deposit on the due' date' No renewals will be done after expiry of a period of 3 months from the date of maturity. Deposits may berenewed on the basis of fresh apprication but sorery at the discretion of the company.
22' No PART RENEWAL/REFUND will be permitted. No change in the order of depositors will be allowed.
23' Fixed deposits will be repaid only on maturity. However, the company may, at its sole discretion, permit prematurerefund' ln such cases, the rate of interest payable on such deposits will be reduced by such percentage asprescribed under the companies (Acceptance of Deposits) Rules, 2014. Excess interest paid, if any, will berecovered from the principal amount at the time of repayment. lt is clarified that no interest will be paid onpremature withdrawal of deposits before a period of six months.

24' Repayment of fixed deposits will be made by account payee cheques drawn on company,s bankers and payabte atper at all its branches in lndia. Refund cheques will be dispatched'by.ordinary post. However, cheques of( 10,000/-and above will be sent by Registered Post. where the due date for the payrnent falls on sunday / Holiday, thepayment will be made on the next working day.

25' ln event bf death of the first depositor, the repayment of deposit and payment of interest wilr be made to the person
. first in order of the heirs and/or legal representatives of the deceased.

26' lntheeventofdeathofsoledepositor,thefixeddepositamounttogetherwithinterestduethereon,will 
bepaidtothe nominee' if any, stated in the application, on proof of identity or to the legal representative(s) of the deceasedon production of proper legal representation such as Probate of the will, Succession certificate or Letters ofAdministration granted by a Court of Competent Jurisdictioh.

NOMINATION

27' Nomination facility may be availed only by individuals applying singly Minors may also be nominated.However the applicant should appoint a guardian other than himierf. ln the event of death of the deposit holder,the company will deal with the guardian, till the minor attains majority. The nominee must be a .Resident lndianonly' An NRI cannot be nominated. lf the nominee pre-deceases the deposit holder, he ,pol'..;;' ;r';, ;;production of death certificate, substitute the name of the nominee and guardian.
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28. The company will not recognize any lien on or assignment of Unsecured Fixed Deposit and/or interest thereon.

29. The Company reserves the right, subject to the provision of the companies (Acceptance of Fixed beposits) Rules,
201,4 as amended from time to time.

(a) To accepted deposited only for such period as it may decided from time to time.

(b) To reject any application for a fresh deposit or for renewal without assigning any reason.

(c) To repay deposits prematurely before the due date.

30. Deposit will be subject to the Companies (Acceptance of Deposit) Rules, 2014 as amended from time to time and
any other regulation prescribed by the Central Government, the Reserve Bank of lndia, or any other statutory
authority.

3L. ln case Deposit is made under Power of Attorney, the relevant Power of Attorney must be lodged with the company
at the time of Application.

ln case of loss refund/interest cheque, duplicate will be issued only after 4 months on production of an indemnity
bond duly signed by all depositors. All expenses in this connection will be borne by the depositor(s).

32. The Company reserves the right to commence/discontinue at any time acceptance of deposits and to alter or amend
any of the terms and conditions mentioned hereinabove without assigning any reasons.

33. All complaints/ grievances may be sent to Stakeholder Relation Committee.

34. Unsecured Fixed Deposits accepted are subjected to Mumbai Jurisdiction.

Proposed Schedule

This Scheme is applicable on the dat! on which the members of the company will approve the same. The circular issued
under this scheme is valid until expiry of the six months from the date of closure of Financial Year in which it is issued or
utile the date on which the financial statement is laid before the company in Annual General Meeting or, where the
annual general meeting for any year has not been held, the latest day on which that meeting should have been held in
accordance with the provision of the Act, whichever is earlier.

Object of raising the deposit:

To meet financial requirement for the running the business of the company

Credit rating obtained:

Name of the Credit Raiing egencies Rating obtained: CRtStL LtMITED.

Rating :' FA - [FA Minus,(Fixed Deposit)]/ Stable

Meaning of the rating obtained: the degree of safety regarding timely payment of interest and principal is satisfactory.
Changes in circumstances can affect such issues more than those in the higher rated categories.

Date on which rating was obtained: tgl0gl^Ot6

Extent of deposit insurance:

The Company will obtain cover for the unsecured deposit and interest due thereon. The deposit insurance cohtract shall
'provide in case the company defaults repayment of Principal amount and interest thereon, the depositor shall be
entitled to the repayment Principal amount and interest thereon, in case of any deposit and interest not exceeding
rupees Twenty Thousand, the deposit insurance contract provides for payment of the full amount of deposit and
interest and in the case of any deposit and interest thereon in excess of rupees Twenty Thousand, the deposit insurance
covers for payment of upto Rupees Twenty Thousand for each depositor.

The same terms and conditions including rate of interest are also applicable to Promoter Directors and key Managerial
personnel.

3, DETAILS OF ANY OUTSTANDING DEPOSITS

a. Amount Outstanding

b. Date of acceptance

c. Total amount accepted

d. Rate of interest

e. Total number of depositors

: Rs. 10,83,01,000/-

: Various Dates

: Rs. 10,83,01,000/-

: t0%,705% and tt%

: 859

and 0.50% Extra for Senior Citizen.
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f. Default, if any, in repayment of deposits and payment of interest thereon, if any, including number of depositors, amount

and duration of default involved: Nil.

g. Any waiver by the depositors, of interest accrued on deposits: Nil.

4. FINANCIAL POSITION OF THE COMPANY

a. Profits of the company, before and after making provision for tax, for the three financial years immediately preceding the
date of issue of circular or advertisement:

Year Profit Before Tax ( ( in Lakhs) Profit After Tax ( { in Lakhs)

2014-75 1807.34 1189.77
2015-76 7531,.97 1039.41

2016-17 7364.74 886.53

b. Dividends declared by the company in respect of the said three financial years; interest coverage ratio for last three years
(Cash profit after tax plus interest paid or interest paid).

Year Dividend on Equity Share lnterest Coverase Ratio

2014-15 25% L.93

2015-16 27% 2.18

2016-77 28% 2.O9

c. A summary of the financial position of the company as in the three audited balance sheets immediately preceding the date of
issue of circular or advertisemenU

(( in Lakhs)

d. Audited Cash Flow Statement for the three years immediately preceding the date of issue of circular or advertisement

Pa rticutars 2017 2076 207s
Cash From ODeratins Activities 1256.30 2854.34 5365.77

Cash Flow From lnvestins Activities (910.61) $7.46\ (bbb.rb.l

Cash Flow From FinancinE Activities {303.30) o872.6e1 (4661.45)

e. Any change in accounting policies during the last three years and their effect on the profits and the reserves of the company: Nil

DECLARATION BY THE DIRECTORS THAT-

a. thecompanyhasnotdefaultedintherepaymentofdepositsacceptedeitherbeforeorafterthecommencementoftheAct
or payment of interest there on;

b. the board of directors have satisfied themselves fully with respect to the affairs and prospects of the company and that they
are of the opinion that having regard to the estimated future financial position of the company, the company will be able to
meet its liabilities as and when they become due and that the company will not become insolvent within a period of one

year from the date of issue of the circular or advertisemenu
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(t in Lakhs)

Liabilities
As at

31.03.17
As at

31.03.16

As at
31.03.15

Assets
As at

31.03.17
As at

31.03.16
As at

31.03.15

Share Capital 1112.58 11,12.58 890.07 Fixed Assets (Net) 6602.76 6877.4L 8t24.O7

Reserve & Surplus 8253.36 7747.77 7286-43 Non Current Investments 0.04 0.04 0.04

Long Term
Borrowing

1792.91 1836.84 2t7t.ss Long Term Loans &
Advances 107.48 134.64 57.68

Other Non-Current
Liabilities

431-.77 528.53 662.70 Current Assets

14690.28 13104.83 7306L.77

Current Liabilities 9809.92 8897.19 10233.35 Other Current Assets

TOTAL 21400.56 20116.92 21243.5 TOTAL 21400.55 20176.92 2t243.50

Brief particulars of Continsent Liabilities As at 31.03.17 As at 31.03.16 As at 31.03.15

DEPB Entitlement Refund Claim by DGFT 81.18 81 18 8 1.18
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c. the company has complied with the provisions of the Act and the rules made there under;

d. the compliance with the Act and the rules does not imply that repayment of deposits is guaranteed by the Central
Government; '

e.the deposits accepted by the company before the commencement of the Act have been repaid (or will be repaid along with
interest as per due dates and until they are repaid, they shall be treated as unsecured and ranking pari passu with other
unsecured liabilities).

f. ln case of any adverse change in credit rating, depositors will be given a chance to withdraw deposits without any penalty.

g. the deposits shall be used only for the purposes indicated in the Circular or circular in the form of advertisement; the deposits
acceptedbythecompany(otherthanthe secureddeposits,if any,aggregateamountofwhichtobeindicated) areunsecured
and rank pari passu with other unsecured liabilities of the company.

h. lt is to be distinctly understood that filing of circular or circular in the Form of advertisement wlth the Registrar should not in
any way be deemed or construed that the same has been cleared or approved by the Registrar or Central Government. The
Registrar or Central Government does not take any responsibility either for the financial soundness of any deposit scheme for
which the deposit is being accepted or invited or for the correctness of the statements made or opinions expressed in the
circular or circular in the Form of advertisement. The depositors should exercise due diligence before investing in the deposits
schemes.

This Circular is issued on the authority and in the name of the Board of Directors of the Company, the text hereof has been
appioved by the Board of Directors at its meeting held on 1l.th August, 2O!7, and a copy thereof, signed by a majority of the
Directors of the Company, has been filed with the Registrar of Companies, Maharashtra.

For DAMODAR INDUSTRIES LIM|TED

Dated: 11.08.2017
Place: Mumbai

ARUNKUMAR BIYANI
(Chairman) e#-

^r#^P;',(Wholetime Director)

.A $elWl654

Ashok Kumar Damani
(Director)

,^-#pi#mk*-:ffrL
(Director)

(Director)


